Ad hoc announcement pursuant to Art. 53 LR

Ningbo Shanshan Co., Ltd.
Announcement on the Judicial Disposal of Part of the

Shares Held by the Indirect Controlling Shareholder

Important Notice:

® The shares to be auctioned by the judiciary this time are 4,260,200 shares of
unrestricted tradable shares of Ningbo Shanshan Co., Ltd. (the “Company”) held by
Shanshan Holdings Co., Ltd (the "Shanshan Holdings"). Shanshan Holdings is the
indirect controlling shareholder of the Company, and these shares account for 11.50%

of the total shares it holds in the Company and 0.19



Recently, upon being notified by Shanshan Holdings and checking the Taobao

judicial auction network platform (sf.taobao.com), the Company learned that the above-

mentioned shares will be publicly auctioned by the People's Court of Pudong New

District, Shanghai. The relevant matters are hereby announced as follows:

I. Basic Information of the Auction
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Please refer to the relevant information published on the Taobao judicial auction

network platform for the specific details of this auction.

Il. Other Relevant Descriptions and Risk Warnings

At present, the controlling shareholder and its concerted action persons hold a total

of 592,849,126 shares of the Company, accounting for 26.36% of the total share capital

of the Company. If all transactions are completed in this auction, the shareholding of

the Company's controlling shareholder and its concerted action persons will decrease

to 588,588,926 shares, accounting for 26.17% of the Company's total share capital, and

it is expected that this will not lead to a change in the company's Control.

In addition, 29,580,000 restricted tradable shares of the Company (accounting for

1.32% of the Company's total share capital) held by Ningbo Yinzhou Jielun Investment







