Ningbo Shanshan Co., Ltd.
Announcement on the Resolution of the Third

Meeting of the Eleventh Session of Board of Directors

l. The Meeting of the Board of Directors

()  The Third Meeting of the Eleventh Session of Board of Directors (BOD)
of Ningbo Shanshan Co., Ltd. (the “Company") was held in accordance with the
Company Law of the People's Republic of China, the Articles of Association of
Ningbo Shanshan Co., Ltd. (the “Articles of Association™) and applicable laws and
regulations.

(1) Pre-notice of this meeting of the BOD was given in writing on 18
August 2023.

(1) This meeting of the BOD was held on 28 August 2023 by way of
communication voting.

(IV) 11 directors should participate and 11 directors actually participated in

this meeting of the BOD. There was no absent director.

1. Results of the Meeting of the Board of Directors

The meeting deliberated and approved the following proposals:

) Proposal on the Full Text and Abstract of Interim Report 2023 of
Ningbo Shanshan Co., Ltd.

(For details, please refer to the website of the Company)

(11 affirmative; O dissentient; O abstaining)



Company, based on the confidence on the future development of the Company as
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